
WEBSITE DISCLOSURE 

onemarkets Alternatives Partners Group Private Equity Evergreen Fund 

Sustainability related disclosures required for Article 8 funds under the  
Disclosure Regulation 

 

onemarkets Alternatives Partners Group Private Equity Evergreen Fund (the "Sub-Fund") is a sub-fund of 
onemarkets Alternatives SICAV (the "Fund"), a Luxembourg corporate partnership limited by shares (société 
en commandite par actions) organised as an investment company with variable capital (société d'investissement 
à capital variable), having its registered office at 3, rue Jean Piret, L-2350 Luxembourg, Grand Duchy of 
Luxembourg, registered with the RCS under number B 308.148. The Fund is an alternative investment fund 
whose alternative investment fund manager is Carne Global Fund Managers (Luxembourg) S.A. (the "AIFM"). 
The Sub-Fund’s strategy is to permanently invest at least 85% of its assets into shares of Partners Group Private 
Markets Evergreen SICAV – Partners Group Private Equity Opportunities (the “Master ELTIF”), while it may 
invest up to 15% of its assets in other eligible investments. Accordingly, the environmental and social 
characteristics promoted by the Sub-Fund must be considered together with those of the Master ELTIF.  

I. Summary 

No sustainable investment objective 

The Sub-Fund promotes environmental and social characteristics but does not have as its objective a 
sustainable investment. 

Environmental or social characteristics of the financial product 

Partners Group (Luxembourg) S.A., in its function as the Master ELTIF's alternative investment fund manager 
(the "Master ELTIF AIFM"), has categorised the Master ELTIF pursuant to Article 8 of the Regulation (EU) 
2019/2088 of the European Parliament of the Council of 27 November 2019 on sustainability-related disclosure 
requirements in the financial services sector, as amended (the "Disclosure Regulation"). 

As a financial product under Article 8 of the Disclosure Regulation, the Master ELTIF promotes the following 
environmental and social characteristics: (i) a reduction in investments in fossil fuels; (ii) an avoidance of 
investments in the deforestation or burning of natural ecosystems for the purposes of land clearance; (iii) a safer 
and healthier physical work environment related to Portfolio Companies; and (iv) positively promote gender 
diversity of the boards of Portfolio Companies. 

Investment strategy 

In order to attain the characteristics listed above, the Master ELTIF's implements its investment strategy on a 
continuous basis. During the sourcing phase, in respect of Investments, for the purposes of the Master ELTIF’s 
promotion of: (1) a reduction in fossil fuels and (2) an avoidance of investments in the deforestation or burning 
of natural ecosystems for the purposes of land clearance, the relevant exclusion criteria will apply, as set out in 
further detail in the description of the binding elements of the Master ELTIF’s investment strategy. 

In respect of Primary Investments, for the purposes of the Master ELTIF’s promotion of: (i) a reduction in fossil 
fuels; and (ii) an avoidance of investments in the deforestation or burning of natural ecosystems for the purposes 
of land clearance, where relevant the Master ELTIF AIFM will seek to obtain side letter terms limiting the Master 
ELTIF’s exposure to certain investments. 

In order to assess the good governance of the Portfolio Companies, the Master ELTIF AIFM focuses on different 
practices, depending on the relevant asset type. These include, amongst others, a focus on the good 
governance pillars set out in the Disclosure Regulation, being sound management structures, sound employee 
relations and staff remuneration as well as tax compliance in respect of Controlled Investments. 
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Proportion of investments 

The Sub-Fund will permanently invest at least 85% of its assets into the Master ELTIF. The expected allocation 
of the Master ELTIF’s assets invested in Investments used to attain the environmental and social characteristics 
set out above is a minimum of 80 %, whereas the remaining portion of the assets invested by the Master ELTIF 
are in hedging and liquid assets which are used for efficient liquidity, portfolio management and/or cost 
management purposes, and which do not form part of the Master ELTIF’s investment portfolio. The Sub-Fund 
may invest up to 15% of its assets in other eligible Partners Group funds or sub-funds eligible under the ELTIF 
Regulation and are investing in Private Equity strategies (e.g. infrastructure equity or opportunistic equity e.g. 
buyout securities). Such investments are not expected to promote environmental or social characteristics. 

Monitoring of environmental or social characteristics 

Throughout the  Master ELTIF’s holding of a Portfolio Company (as defined in the Master ELTIF prospectus 
(the “Master ELTIF Prospectus”)), the Master ELTIF AIFM will monitor the relevant indicators referred to 
above, and, in respect of Controlled Investments (i.e., Direct Investments in which the Master ELTIF, alone or 
in combination with any other fund, partnership, entity or vehicle managed and/or advised by Partners Group 
(as defined in the Master ELTIF Prospectus) holds a controlling interest, directly or indirectly, of more than 50%), 
will engage with Portfolio Companies in order to promote a safer and healthier work environment and a gender 
diverse board, as set out in further detail in the description of the Master ELTIF’s investment strategy. 

Methodologies 

In order to measure attainment of the individually listed characteristics above that are promoted by this Master 
ELTIF, the Master ELTIF AIFM will actively monitor relevant indicators (exposure to assets (1) directly related 
to the deforestation or burning of natural ecosystems for the purposes of land clearance or (2), to the exploration 
or direct extraction or production of fossil fuels, (3) workplace physical health and safety incidents in relation to 
Controlled Investment, that result in death or permanent disability, (4) average ratio of female to male board 
members in Controlled Investments) and will review progress on a regular basis. 

Data sources and processing 

The disclosure maturity received by the Master ELTIF’s from its Investments is assessed annually by the Master 
ELTIF AIFM. Depending on the type of investment and the level of control that the Master ELTIF has in relation 
to such investment, the Master ELTIF AIFM will take appropriate steps to engage with Investments in order to 
continue to improve the disclosure maturity of the Master ELTIF in the short and medium term. 

Limitations to methodologies and data 

Limitations to the methodologies and data include, but are not limited to: limited capacity to measure or report 
from the portfolio companies, fraud, human error in the provision of data, misalignment in content and timing of 
the reporting of the portfolio companies, etc.The Master ELTIF AIFM expects its underlying assets and 
managers, when commercially sensible, to improve data quality and minimize those limitations. 

Due diligence 

During the due diligence process, the responsible investment committee of the Master ELTIF must be informed 
if the proposed portfolio includes investments whose main product or service is within a defined list (e.g. in 
relation to thermal coal extraction, Canadian oil sands crude oil, refined oil products, etc.) or which is a service 
provider for the coal and oil upstream industry. If the proposed Investment contains investments in such assets, 
it might be excluded or escalated for review. 

Engagement policies 

In respect of Controlled Investments, the Master ELTIF AIFM will engage with the Portfolio Company's board 
to develop a diversity and inclusion strategy that will outline how the board will drive increased gender 
diversity at the board level. 

Where an index is designated as a reference benchmark to attain the environmental or social characteristics 
promoted by the financial product, ‘Designated reference benchmark’. 
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For the avoidance of doubt, the Sub-Fund does not invest by reference to an index and does not intend to do 
so. 

II. No sustainable investment objective 

The Sub-Fund promotes environmental and social characteristics but does not have as its objective a 
sustainable investment. 

III. Environmental or social characteristics of the financial product  

The Sub-Fund’ is a Feeder ELTIF whose strategy is to permanently invest at least 85% of its assets into shares 
of the Master ELTIF. Accordingly, the environmental and social characteristics promoted by the Sub-Fund must 
be considered together with those of the Master Fund. The environmental and social characteristics promoted 
by the Master ELTIF are: 

1) a reduction in investments in fossil fuels; 

2) an avoidance of investments in the deforestation or burning of natural ecosystems for the purposes of 
land clearance; 

3) a safer and healthier physical work environment related to Portfolio Companies; and 

4) positively promote gender diversity of the boards of Portfolio Companies. 

IV. Investment strategy 

(a) the investment strategy used to meet the environmental or social characteristics promoted by the 
financial product 

The Sub-Fund will invest permanently at least 85% of its assets into shares of the Master ELTIF. The Master 
ELTIF’s investment objective is to obtain superior returns and to achieve capital growth over the medium and 
long-term by investing mainly in private equity. 

The Master ELTIF AIFM implements this investment strategy on a continuous basis as follows: 

Sourcing 

For the purposes of the Master ELTIF’s promotion of: (1) a reduction in fossil fuels; and (2) an avoidance of 
investments in the deforestation or burning of natural ecosystems for the purposes of land clearance the relevant 
exclusion criteria will apply, as set out in the description of the binding elements below. 

Acquisition 

In respect of Primary Investments, for the purposes of the Master ELTIF’s promotion of: (i) a reduction in fossil 
fuels; and (ii) an avoidance of investments in the deforestation or burning of natural ecosystems for the purposes 
of land clearance, where relevant the Master ELTIF AIFM will seek to obtain side letter terms for each Primary 
Investment confirming that either: (a) the target fund will not make; or (b) the Master ELTIF will be excused from 
participating in, investments that directly relate to: 

1) the establishment of new thermal coal mining or coal-fired electricity generation capacity; 

2) the exploration, direct extraction or production of, and treatment and logistics services for, Canadian oil 
sands; and 

3) the deforestation or burning of natural ecosystems for the purpose of land clearance. 

Any proposed deviations to the Master ELTIF’s requirements regarding the above will be escalated to the 
responsible investment committee. 
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(b) the policy to assess good governance practices of the investee companies, including with respect to 
sound management structures, employee relations, remuneration of staff and tax compliance. 

In respect of Controlled Investments, the Master ELTIF AIFM expects in most cases to restructure the board 
following acquisition. On an ongoing basis the Master ELTIF AIFM intends to focus on the four good governance 
pillars of the Disclosure Regulation: 

1) sound management structure: including: (i) ongoing assessments of the functioning of the board, 
establishment of relevant committees and the development of talent; (ii) establishing a systematic and 
centralised incident monitoring, reporting and handling framework; and (iii) establishing a dedicated risk 
and audit committee and making other recommendations and/or developing initiatives tailored to the 
specific Controlled Investment; 

2) employee relations and staff remuneration: including: (i) requiring the development of a tailored 
employee engagement initiative; (ii) development of programmes to re-invest in employee focus areas or 
increase employee participation; and (iii) implementing a diversity and inclusion strategy; and 

3) tax compliance: including undertaking tax due diligence, with specialist support, on the basis of detailed 
guidance documents. 

In respect of "Non-Controlled Investments" (i.e., all other Direct Investments that are not "Controlled 
Investments" as described above) in Portfolio Companies, the Master ELTIF AIFM  will conduct due diligence 
based on the applicable Sustainability Accounting Standards Board governance factors. On an ongoing basis, 
the Master ELTIF AIFM will engage with Non-Controlled Investments as appropriate regarding management 
and employee matters. 

In respect of Primary Investments, during the due diligence phase, the Master ELTIF AIFM will assess the 
relevant Primary Investment's existing frameworks and track record (where applicable) with regards to good 
governance, including compliance with relevant guidelines, cybersecurity, responsible employment and 
contracting and incident management. 

In respect of secondary Investments, the Master ELTIF AIFM will: (a) during the due diligence phase, assess; 
and (b) during the holding period, monitor, the reputation of underlying assets based on relevant news reports 
related to such asset. 

 

V. Proportion of investments 

 
The Sub-Fund will permanently invest at least 85% of its assets into the Master ELTIF, which will in turn invest 
a minimum of 80% of its capital in accordance with the environmental or social characteristics it promotes. The 
Sub-Fund may invest up to 15% of its assets in other eligible Partners Group funds or sub-funds eligible under 
the ELTIF Regulation and are investing in Private Equity strategies (e.g. infrastructure equity or opportunistic 
equity e.g. buyout securities). Such investments are not expected to promote environmental or social 
characteristics. 
 
In accordance with the binding elements of the Master ELTIF’s investment strategy, a minimum of 80 % of the 
Master ELTIF’s assets will be invested in Investments used to attain the environmental and social characteristics 
promoted by the Master ELTIF. 
 
The remaining portion of the assets invested by the Master ELTIF are in hedging and liquid assets which are 
used for efficient liquidity, portfolio management and/or cost management purposes and which do not form part 
of the Master ELTIF’s investment portfolio. Such hedging and liquid assets will fluctuate during the life of the 
Master ELTIF and minimum environmental and/or social safeguards are not expected to apply to such hedging 
and liquid assets. 
 
The Sub-Fund may invest up to 15% of its assets in (a) other eligible Partners Group funds or sub-funds eligible 
under the ELTIF Regulation and are investing in Private Equity strategies (e.g. infrastructure equity or 
opportunistic equity e.g. buyout securities) and/or (b) hold cash, cash equivalents and Liquid Assets. 
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For the avoidance of doubt, any cash and other balance sheet items of the Master-ELTIF/and or the Sub-Fund 
that are not invested are not considered to be investments for these purposes. 

VI. Monitoring environmental or social characteristics 

During ownership of an Investment, the Master ELTIF AIFM will monitor the relevant indicators set out above, 
on a regular basis. However, a workplace physical health and safety incident in relation to a Controlled 
Investment that is categorised as medium or severe (in terms of potential financial and/or reputational impact) 
will be escalated to the investment responsible at the  Master ELTIF AIFM who, together with other relevant 
departments within Partners Group, will work with the appointed incident reporting contact at the relevant 
Portfolio Company to define appropriate follow-up actions. Such follow-up actions are monitored, and their 
status is reported to the investment oversight committee on a periodic basis. 

VII. Methodologies 

The Sub-Fund invests at least 85% (eighty-five per cent) of its assets in the Master ELTIF. 

The following sustainability indicators are used by the Master ELTIF in order to measure the attainment of the 
environmental and social characteristics promoted by the Master ELTIF. 

In order to measure attainment of the individually listed characteristics above that are promoted by this Master 
ELTIF, the Master ELTIF AIFM will actively monitor the indicators set out below and will review progress on a 
regular basis: 

1) the Master ELTIF’s exposure to assets that are directly related to the deforestation or burning of natural 
ecosystems for the purposes of land clearance; 

2) the Master ELTIF’s exposure to assets whose main business is the exploration or direct extraction or 
production of fossil fuels, regardless of origin or use; 

3) workplace physical health and safety incidents in relation to a Portfolio Company that is a Controlled 
Investment, that result in death or permanent disability; and 

4) the average ratio of female to male board members in Portfolio Companies that are Controlled 
Investments, expressed as a percentage of all board members. 

VIII. Data sources and processing 

The Sub-Fund invests at least 85% (eighty-five per cent) of its assets in the Master ELTIF. 

The following describes data sources and processing used by the Master ELTIF. 

(a) the data sources used to attain each of the environmental or social characteristics promoted by the 
financial product; 

The data sources used to attain the environmental or social characteristics promoted by the Master ELTIF 
consist of the results provided through the regular monitoring of the indicators described in the Master ELTIF 
Prospectus. 

(b) measures taken to ensure data quality; 

The Master ELTIF AIFM takes a comprehensive approach to drive transparency by actively promoting the 
improvement of the disclosure maturity received in relation to the Master ELTIF's Investments. The Master 
ELTIF AIFM prioritizes the importance of transparency of data relating to environmental, social and governance 
issues and utilizes the principal adverse impact (PAI) indicators in order to assess the maturity of the data 
disclosed by the Master ELTIF 's Investments, in particular, the completeness and accuracy of data provided. In 
an effort to improve the Master ELTIF's data relating to environmental, social and governance issues, the Master 
ELTIF AIFM assesses the maturity of the available data annually and will use such assessment to drive 
transparency and to implement strategic value creation and actively seeks to improve disclosure in respect of 
Direct Investments by highlighting and escalating the  Master ELTIF's data maturity to: 
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1) the Partners Group (as defined in the Master ELTIF Prospectus) investment responsible and the 
management committee in respect of Controlled Investments; and 

2) with the appropriate contact point given the ownership and structure of the investment relationship in respect 
of Non-Controlled Investments. 

On an ongoing basis, the Master ELTIF AIFM will make use of the level of control that the Master ELTIF has in 
respect of a Direct Investment to highlight any concerns and/or expectations for improvement in respect of a 
Direct Investment's disclosures. 

The Master ELTIF AIFM aims to improve the disclosure maturity of the Sub-Fund in the short and medium term 
and to fully and accurately be able to assess the environmental, social and governance status of the Master 
ELTIF’s Direct Investments (as defined in the Master ELTIF Prospectus) both quantitatively and qualitatively. The 
Master ELTIF AIFM will use such assessment to drive transparency and to implement strategic value creation. 

(c) how data are processed; 

The Master ELTIF AIFM performs the data collection exercise across the coverage of the Master ELTIF's 
underlying investments, through in-house solutions relying on the Master ELTIF 's relationships with assets and 
labour (direct process), and/or external solutions where the Master ELTIF AIFM engages a service provider to 
carry out the data collection through the cumulative leverage of all data recipients (indirect process). Throughout 
the ownership of the assets, the ESG data assessment should show positive improvement, quantified in a 
completeness, accuracy, and overall good governance element. At all points, the Master ELTIF AIFM ensures 
best efforts are applied to meet regulatory obligations and to collect a maximum amount of data. Once the data 
collection is completed, the data is validated by the respective ESG responsible. This validation aims to cleanse 
the data of any typing or spelling mistakes and assess the clear outliers to some predetermined data fields, to 
ensure nothing out of the ordinary is published. After the approval from the validation angle, the data are made 
available in the reporting system where the aggregation checks, data disclosures, and text additions are done by 
the product management ESG reporting specialists which then add these to the annual financial statement drafts 
to be submitted to the financial auditor and checked before issuance. 

(d) the proportion of data that is estimated. 
 
The Master ELTIF AIFM collects data for the Master ELTIF's Investments with varied levels of granularity, 
however, such underlying data may either be provided as estimates (based on assumptions by the investment 
or external data) or as reported data (complete data pertaining to the year and annual cyclicality defined by the 
data request). Due to the timeline of the financial reports, the availability of reported data is expected to be scarce, 
and hence data will mostly be estimated. In respect of Controlled Investments, an estimate is expected to be 
performed by the Portfolio Company in the absence of reported figures. In respect of Non-Controlled 
Investments, the Master ELTIF AIFM has the usability of ClarityAI, a tool built into BlackRock eFront which 
allows the creation of estimated values for underlying investments where data is not available. 

IX. Limitations to methodologies and data 

(a) any limitations to the methodologies referred to in Article 24, point (g), and to the data 
sources referred to in Article 24, point (h); 

Limitations to the methodologies and data referred to in the sections "Methodologies" and "Data 
sources and processing" include, but are not limited to: limited capacity to measure or report from the 
portfolio companies, fraud, human error in the provision of data, misalignment in content and timing of 
the reporting of the portfolio companies, changes in relevance of certain data points over the course 
of time due to wider changes in society (incl. technological advancement) or changes in the portfolio 
over time (e.g., as a result of acquisitions and divestments). 

(b) how such limitations do not affect how the environmental or social characteristics promoted 
by the financial product are met. 

The Master ELTIF AIFM expects its underlying assets and managers, when commercially sensible, to 
improve data quality and minimize the limitations mentioned above. 
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X. Due diligence 

The Sub-Fund invests at least 85% (eighty-five per cent) of its assets in the Master ELTIF. 

The following describes due diligence processes used by the Master ELTIF. 

During the due diligence process, for the purposes of the Master ELTIF's promotion of a reduction in fossil fuels, 
in respect of any proposed secondary Investment, the responsible investment committee must be informed if 
the proposed portfolio includes investments in assets: 

1) whose main product or service is thermal coal extraction, transportation or use for energy generation; 
2) whose main business is the exploration, direct extraction or production of, or treatment and logistics 

services for, Canadian oil sands; 
3) whose main product or service is: (i) crude oil exploration, production, refinement, transportation or 

storage; or (ii) refined oil products transportation or storage (however, this does not prevent 
investments involving petrochemicals or substances refined from petroleum, investments that 
involve low carbon fuels and chemical companies that use oil derivatives as raw materials; 
provided, that such chemical companies have plans in place to develop safer and/or more 
sustainable chemicals); or 

4) which is a service provider for the coal and oil upstream industry (e.g., drilling rig operator, fracking 
sand supplier or oilfield service provider). 
 

To the extent that the proposed secondary Investment contains investments in such assets, the Master ELTIF's 
proportion of the net asset value of such assets to the Master ELTIF's total acquisition cost of the secondary 
Investment will be assessed. If the thresholds set out in the description of the binding elements below are 
exceeded, the proposed secondary Investment will be excluded. If the total net asset value of such assets 
exceeds 10% but is lower than 20% of the Master ELTIF's acquisition cost, the potential secondary Investment 
will be escalated for review by the Partners Group ESG & Sustainability Team and discussion with the 
responsible investment committee. For the avoidance of doubt, nothing prevents the Master ELTIF from 
investing in secondary Investments which plan to reduce their exposure to fossil fuels. 

XI. Engagement policies 

The Sub-Fund invests at least 85% (eighty-five per cent) of its assets in the Master ELTIF. 

In respect of Controlled Investments, for the purposes of the Master ELTIF's promotion of: 

1) a safer and healthier physical work environment related to Portfolio Companies: 

a) Portfolio Companies will be required to acknowledge and adopt the Master ELTIF’s incident 
reporting policy at the Portfolio Company's first board meeting following acquisition by the 
Master ELTIF; 

b) primary and secondary incident reporting contacts will be appointed at the Portfolio Company; 
and 

c) the primary incident reporting contact will be required: (x) on a semi-annual basis, to disclose 
all threatened and actual litigation related to physical workplace safety with potential damages 
over a certain level; and (y) on an annual basis, to confirm that all reportable incidents were 
reported to the Master ELTIF during the previous calendar year; and 

2) a gender diverse board of Portfolio Companies during the first year following the Master ELTIF's 
acquisition of a Portfolio Company, the Master ELTIF AIFM will engage with the Portfolio Company's 
board to develop a diversity and inclusion strategy that will outline how the board will drive increased 
gender diversity at the board level. 

XII. Designated reference benchmark 

The Sub-Fund will pursue the investment strategy set out under "Investment Strategy" and does not invest by 
reference to an index and does not intend to do so. 


